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SALE OF PROPERTY
Current owner sells their home to a new  

buyer and pays prorated 2021 taxes at closing.

The 2021 tax bill is mailed to the new 
buyer. The taxes are based on the former  
owner’s exemptions and value limitations.  
New buyer is responsible for 2021 taxes

The 2022 tax bill is mailed to the new buyer  
and mortgage company. The taxes are  
now based on new buyer’s exemptions,  
portability (if any) and new market value  
derived from 2021 home sale prices.

The Notice of Proposed Property Taxes is 
mailed to the new buyer. This is the FIRST 
glimpse of what the new buyer’s estimate 
of taxes will be. This is based on their new 
exemptions, portability (if any) and new market 
value derived from 2021 home sale prices.

Mortgage company begins escrow review 
of the 2021 tax bill which is still based 
on the former owner’s exemptions and 
value limitations, likely resulting in a 
minimal mortgage payment adjustment.

New buyer starts making mortgage 
payments based on the prior year 
(2020) tax bill which reflected the 
former owner’s exemptions and value 
limitations.

The Notice of Proposed Property Taxes 
is mailed to the new buyer, but displays 
the former owner’s exemptions, value 
limitations and market values derived  
from 2020 home sale prices.

The mortgage company begins escrow 
review of the 2022 tax bill which is now 
based on the new buyer’s exemptions, 
portability (if any) and the new market 
value derived from 2021 home sale 
prices. Typically, your mortgage payment 
will increase due to:
1.	 having insufficient funds for the 
elapsed time since the sale that they 
were  not collecting enough in escrow to 
pay the 2022 bill, and
2.	 planning ahead for the next year’s 
monthly payments to ensure they have suf-
ficient funds collected to pay the 2023 bill.

March 1, 2022:
Deadline for new buyer 
to file for their own 
homestead exemption.

When buying a home, you should not assume that the property taxes will remain the same.  Whenever there is 
a change in ownership, the assessed value of the property may reset to full market value, which may result in 
higher property taxes.  This flowchart illustrates the purchase cycle in relation to when a new buyer may first 
see a glimpse of their proposed taxes-- they are MONTHS apart!  Please PLAN AHEAD for the financial impact.

NEW HOME BUYER TIMELINE - PLAN AHEAD!!
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Why wait until August in the year following  
your sale to see your estimated property taxes.  

Plan ahead and be prepared by using our Property 
Tax Estimator tool found on our website. 

(www.pa.martin.fl.us)

  HELPFUL  TOOL!
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If you feel the market value of the property is 
inaccurate or does not reflect fair market value 
as of January 1, 2021, or if you are entitled to an 
exemption or classification that is not reflected, 
please contact the Martin County Property 
Appraiser’s Office at:  

3473 SE Willoughby Blvd., Suite 101
Stuart, FL 34994

Customer Service (772) 288-5608
If the Property Appraiser’s Office is unable
to resolve the matter as to the market value, 
classification, or an exemption, you may file a 
petition for adjustment with the Value Adjustment 
Board. Petition forms are available online at:

https://www.pa.martin.fl.us  
Petitions must be filed on or before:

NOTICE OF PROPOSED PROPERTY TAXES
MARTIN COUNTY TAXING AUTHORITIES
3473 SE WILLOUGHBY BLVD., SUITE 101

STUART, FL 34994
(772) 288-5608
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YOUR TAX RATE AND TAXES
THIS YEAR

IF PROPOSED BUDGET
CHANGE IS MADE
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DO NOT PAY
THIS IS NOT A BILL

SEE REVERSE SIDE FOR NON AD VALOREM ASSESSMENTS AND EXPLANATIONS OF THE COLUMNS ABOVE.

September 9, 

Martin County
General Operations 370,000 10.2770 3,501.35 375,880 9.8959 3,460.31 10.277 3,593.57
District Four MSTU (9009) 370,000 0.0000 0.00 375,880 0.0000 0.00 0.0666 23.29

School Board
By: Local Board 395,000 2.7480 998.07 400,880 2.6550 988.12 2.7480 1,022.73
By: State Law 395,000 3.9000 1,416.47 400,880 3.7680 1,402.34 3.6990 1,376.66

Children Services Council 370,000 0.3618 123.26 375,880 0.3480 121.69 0.3618 126.51

South Florida Water Mgmt. Dist.
Basin Tax 370,000 0.1246 42.45 375,880 0.1192 41.68 0.1192 41.68
District Tax 370,000 0.1152 39.25 375,880 0.1103 38.57 0.1103 38.57
Everglades Const. 370,000 0.0397 13.53 375,880 0.0380 13.29 0.0380 13.29

Florida Inland Navigation Dist. 370,000 0.0320 10.90 375,880 0.0306 10.70 0.0320 11.19

6,145.28 6,076.70         6,247.49

500,000 420,000 420,000

550,000 425,880 425,880

80,000 124,120
0 0

0 0

0 0

25,000 25,000

25,000 25,000

25,000 25,000

0 0

0 0

JACK & JANE SMITH
123 SW SAMPLE DR 
STUART, FL 34997

Account # 123456
Owners SMITH, JACK & JANE

103546

2021 REAL PROPERTY 
Parcel # 01-02-03-004-000-05678-9 
Situs 123 SW Sample Drive

Legal Description
Sample Drive Homesites, S 40' of N 50', LOT 123, BLK 4

September XX, 202100
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