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INTERACTIVE



INTERACTIVE

* Presentations

* Publications

* Important Dates
* Videos

* Mailings

* Volunteering



INTERACTIVE



New Homebuyers



DATE OF

The illustration below shows this sequence, where 2025 property valuation and billing
tie back to January 1, and in essence market activity taking place in 2024.



HOMESTEAD

In the State of Florida, if you own property and make the property your permanent residence as of January 1st
of the tax year, you may qualify for a property tax exemption called the homestead exemption. Applications
must be submitted to our office either by mail, in person, or online by March 1st.

Homestead exemption is $25,000 deducted from your assessed value before the taxes are calculated plus an
additional homestead exemption up to $25,000 applied to the assessed value above $50,000. The additional

exemption does not apply to school taxes.
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SAVE OUR

The Save Our Homes
Benefit limits annual
increases in assessed value
of property with
Homestead Exemption to
three percent (3%) or the
change in the Consumer
Price Index (CPI),
whichever is lower. For
2025, the CPl is 2.9%.

This limitation applies only
to property value, not
property taxes.

Does not include new
construction such as a new
swimming pool



PORTABILITY
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SAVE OUR

Market Value: 725,000 Market Value: 725,000
Assessed Value: 443,210 Assessed Value: 725,000

Taxes: $6,657 Taxes: $11,515



BUYING A
HOME IN
FLORIDA?



SELLING
YOUR
FLORIDA
HOME?



Married?
Divorced?
Widowed?



Limited
Income
Senior



Disabled
Veteran
Exemption



Renting Your Homestead
Property



Rentals for these small portions
are permitted less than 6 months

If rented longer than 6 months,
the value attributed to that
portion will be classified as
commercial and will no longer be
protected under the 3% Save Our
Homes assessment cap.



Rentals are permitted less than 30
days every year.

The property cannot be rented on
January 1t each year

Rentals of 6 months or longer, no longer
qualify for homestead exemption.

If rented longer than 30 days in any
calendar year, then the following calendar
year, it cannot be rented more than 30
days.



Catastrophic
Property Damage



WHAT IS A

Per Florida Statutes, a “catastrophic event” means an event of
misfortune or calamity that renders improvements uninhabitable.

 Examples of Catastrophic Weather events typically affecting
multiple properties:
* Hurricane
 Tornado
* Wildfire
* Flooding



WHAT IS A

 Examples of Catastrophic Non-weather events
typically affecting individual properties:

 Unintentional Fire
* Water Damage
e Structural Failure



How Does a
Calamity
Affect My

Value?

The value will be adjusted based on
condition on January 1 the following
year.

Affidavit of Intent (if Homesteaded)
110% Rebuild Rule

within 5 years that replace all




NEW CONSTRUCTION

When construction is completed under the 110% rebuild rule, this is what the calculation
would look like:

2025 Cap Limitation

2024 2025
Market Value 500,000 780,000 Market Value
Assessed Value 280,000 — +2.9% —— 288,120

F

%

+ 0 New Home
288,120|Assessed Value




How Does a
Calamity Affect
My Taxes?

Refund on Residential Only

Must be uninhabitable for 30 days
Living Area only (not pool or land)
Application by March 1% after calamity



CATASTROPHIC EVENT

DR-465

R 11723

. Page Zof 2
Instructions

Section 197.319, Florida Statutes (F.S.), provides a refund of property taxes paid for residential improved
property rendered uninhabitable for at least 30 days due to a catastrophic event. To be eligible for refund, the
property must be determined “uninhabitable,” that is the property could not be used or occupied for the
purpose for which it was constructed for a period of at least 30 days due to damage to, destruction of, or a
condition that compromises the structural integrity of the residential improvement which was caused by a
catastrophic event. The owner of the property must file a sworn application and supporting documentation with
the property appraiser’s office by March 1, of the year immediately following the catastrophic event.

Completed by Applicant:

« [f available, provide the parcel identification number for the damaged or destroyed property.

» Supporting documentation is required. Attach any documentation supporting the claim that the property
was uninhabitable during the specified period. Supporting documentation includes utility bills, insurance
information, contractors’ statements, building pemit applications, or building inspection certificates of
occupancy.

« Submit the signed, dated, and completed application with the supporting documentation to the property
appraiser's office in the county where the property is located.

« [f approved, the county tax collector will issue a refund to the applicant.

The property appraiser will notify the property owner of the determination no later than April 1 of the year
following the date on which the catastrophic event occurred. If your application for tax refund under section
197.319, F.S., is not determined satisfactorily, the Florida Property Taxpayer's Bill of Rights recognizes your
right to an informal conference with the local property appraiser. You may also file a petition with the value
adjustment board clerk, pursuant to section 194.011(3), Florida Statutes, on or before the 30™ day following
issuance of notice by the property appraiser. Regardless of a scheduled informal conference with the property
appraiser, petitions involving determinations on refund of taxes for catastrophic event may be submitted to the
value adjustment board. Complete and file Form DR-486, Petition to the Value Adjustment Board — Request for
Hearing, with the value adjustment board clerk (Form DR-486 is incorporated by reference in Rule 12D-16.002,
FAC).

Completed by Property Appraiser:
» The property appraiser must review the application and any supporting documentation submitted by the
applicant to determine if the applicant is entitled to a refund of taxes.

« [f the applicant is eligible for the refund and the application was timely filed, complete, sign, and date
the application. Forward a copy of the application and an official written statement of determination to
the tax collector and the applicant within 30 days after the determination and no later than Apnl 1, of the
year following the date on which the catastrophic event occurred, providing:

o The just value of the residential improved property as of January 1 of the year the catastrophic
event occurred

o The total number of days the residential improved property was uninhabitable

o The postcatastrophic event just value

o The percent change in value applicable to the residential improved property

» If the applicant is ineligible for the refund, provide a copy of this application, and include an official
written statement of the property appraiser’'s determination no later than April 1 to the applicant.




Amendment 5
Review







AMENDMENT 5 - PASSED
CONSTITUTIONAL AMENDMENT
IMPORTANT ASPECTS OF THE PASSED AMENDMENT

 Passed in General Election with more than 60% Florida voter
approval

* This is a statewide exemption and applies to all counties.

* Will begin in 2025 tax year



AMENDMENT 5 - PASSED
IMPORTANT ASPECTS OF THE PASSED AMENDMENT
* Annual factor only applies to the 2"4 $25,000 Exemption
« 27d §25,000 Exemption does not apply to School Levies

* Factor can only be positive and does not apply if CPI is negative number

e Uses the same CPI measurement as annual Save Our Homes but is not
limited at 3%



AMENDMENT 5 - PASSED

CONSTITUTIONAL AMENDMENT

DOR RELEASED 2025 ADDITIONAL HOMESTEAD EXEMPTION ADJUSTMENT

ADDITIONAL HOMESTEAD EXEMPTION ADJUSTMENT

Section 196.031(1)(b), Florida Statute, requires the value of the additional homestead exemption be adjusted
annually based on the Consumer Price Index as reported by the United States Department of Labor, Bureau of
Labor Statistics. The $25,000 value of the additional exemption will be increased when the inflation adjustment
is positive and applied to the assessed value greater than $50,000. The adjustment begins with the 2025 tax year
assessment.

a. The percentage change in the Consumer Price Index (CPI) for all urban consumers, U.S. city
average, all items 1967 = 100 or successor reports* for the preceding calendar year as initially
reported by the U.S. Department of Labor, Bureau of Labor Statistics.

The current successor report is the 1982 — 84 = 100 current series.
The CPI change amounts in the chart below are from the year prior to the year listed.

*The percentage changes are rounded to the nearest tenth of a percent.

Additional Homestead Exemption Annual Increase

Year CPI Change™ Maximum Exemption
Amount

2025 2.9% $25,722

2024 Base year $25,000




AMENDMENT 5 - PASSED
CONSTITUTIONAL AMENDMENT

1st Year Savings - 2024 Tax Roll Estimate (3.4% CPI)

Taxing District | Additional Savings
Ocean Breeze S 9.07
Sewall's Point S 8.90
Stuart > e Median Savings 9.08
Jupiter Island S 9.51 Average Savings 9.32
Indiantown > = Min Savings (Sewall's Point) * 8.90
District One (HI) $ 9.23 Max Savings (Stuart) * 10.48
District One S 9.08
District Two S 9.09
District Three S 9.05
District Four S 9.06
District Five S 9.08




AMENDMENT 5 - PASSED

CONSTITUTIONAL AMENDMENT

Estimated Impact Taxing Authorities - 2024 Tax Roll Estimate (3.4% CPI)

) ) Total Count of 2024 Total Potential Reduction to 2024 | Total Potential Reduction to 2024
Taxing Authority .
Homestead Exemptions Taxable Value (Ad Valorem) Taxes

Town of Ocean Breeze 94 79,900 | S 63.92
Town of Jupiter Island 315 267,750 | S 1,069.71
Village of Indiantown 727 617,950 | S 1,127.76
Town of Sewall's Point 766 651,100 | S 2,129.10
City of Stuart 4,215 3,582,750 | § 18,388.11
Martin County 49,184 41,806,400 | $ 404,210.11
School Board 49,184 - S -
Children Services 49,184 41,806,400 | $ 15,125.56
SFWMD 49,184 41,806,400 | $ 9,619.65
FIND 49,184 41,806,400 | $ 1,204.02
TOTAL 172,425,050 | $ 452,937.94
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